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Recent TIF & CRA Law Changes

» TIF: Basics & Extension Opportunities:

— 10 Years and 75% exemption, School Notice but No School Approval

— Longer than 10 years or greater than 75% exemption may require School Approval
— Non School TIF (Fully Reimbursing School District)
- Need to agree to a compensation structure for approval

— Commercial TIF’s $1.5M and above
- Must happen the first year after the threshold is reached
- During extension must fully compensate schools (Local and Career Tech)
- Maximum 30 Year Extension

— Residential Incentive Districts
- Priorto 1/1/2006
- Extension must be approved by schools or fully compensate schools (Local and Career Tech)
- Maximum 15 Year Extension from end of existing district life
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Recent TIF & CRA Law Changes (Continued)

» CRA (Community Reinvestment Area)

* Preluly 1, 1994 CRA -No School Approval is necessary
* 100% Exemption for 15 Years
e Changes to CRA law:
* Commercial - 75% Exemption for 15 Years — No School Approval is necessary
* Residential — 100% Exemption for 15 Year — No School Approval is necessary
e Limited Home-Rule Townships can now for CRA’s. Previously just Counties on behalf
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Recent Revenue Sharing Requirement Changes

»Revenue Sharing with School Districts

—Required by agreement or RC 5709.82

—RC 5709.82 sharing required 1f school districts not fully compensated
unless waived if:

- For CRAs, payroll for new employees (including construction workers)
exceeds $2 million, indexed to inflation

- For all other exemptions, payroll for new employees (including
construction workers) exceeds $1 million

»RC 5709.82 sharing 1s 50% of income taxes on new employees (€.g. new to
municipality or employer, except replacement employees)

—May be reduced to 32.5% for infrastructure credit
—Payments due by December 31

OHIO

GFOA 7
-~



Incentive Modeling

Clark Shawnee Local School District

Compensation Option Comparison

NPV CRA NPV Net TIF NPV Total
TIFTerm | TIF Term | TIF Term | Cash Up Fromt Benefit to Revenues - Less NPV Total School PILOTS & Total Lost MNPV Total Lost
Compensation Option: ¥rs.1-10 [¥rs. 11-20 |¥rs 21-30 Payment Company Cash Payment Income Tax Cash Up Front School § School §
23% 51 Comp. Yrs. 1-10), 50% Yrs. 1121, 2545 5045 100% $§ - -5 GA4BET1 S -8 2562462 § (5439675 §  (3051346)
1000 ¥rs. 21-30 - Mo Cash Up Front
25% SD Comp. ¥rs. 1-10, 509 ¥rs. 11-20, _ i o ae . . o
251 501 100} 1,000,000 . 5,545 957 . 3482,143 436978 2054522
100% Yrs.21-30 - $1M Cash Up Front Al el % 3 3 A 3 P TR ]
35% SO Comp. Yrs. 1-10, 100% Yrs. 11-30 - e _ _ . . iy . .
¥ 5D Lo mp. ¥rs o s 3545 1041 %% 100% § 1000000 § . § 4306477 % - § 4654490 5 [1634806) § (382,175
1M Cash Up Front
25% 5D Comp. ¥rs. 1-10, 1000 Yrs. 11-30 - . - : : : =
251 1M} 1M} 1,00 0,000 . 4,602 6597 . 4374315 2040,161 1,162,350
$1M Cash Up Front 50 iy W % 5 5 5 1 5 § [ 1% I 50
10 SD Comp. Years TIF Life - 15 Year 75%
CRA 1009 1009 100% % . §  GO02EY3 5 1621938 % . §  I6GLTIS S (4835738 §  [2903969)
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UPPER ARLINGTON GATEWAY PROJECT
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Upper Arlington Gateway Redevelopment Project
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Nontax Revenue Bonds

$25,465,000 City of Upper
Arlington Nontax Tax

Revenue Bonds

— S&P AAA / Moody’s Aal Rating
— Final Maturity 2053

— Security and Sources of Payment

* All Nontax Revenues of the City that
include the following: Charges for
Service, Fees, Licenses & Permits,
Fines & Forfeitures,
Intergovernmental Revenues,
Interest Earnings and Other
Revenues

* Tax Increment Financing Revenues
are the main repayment source

* All Bonds test covenant @ 150%
MADS
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Ratings: Moody's: “Aal”
Standard & Peor's: “AAA"
NEW ISSTE - BOOK-ENTEY FORA ONLY (Sees “RATINGS™ herein)

In the opinion af Bricker & Eckler LLP, Bond Counsel, under existing law, (il assunning continuing compliance with certain covenanis and
the accuracy of ceriain repreczentations, infevest on the Bonds is excluded from gross income for federal income tax purposes and is not an
item af tax prefevence for purposes of the alternarive minimum tax; and (i) intevast on and awny profit made on the rals, exchange or other
disposition af the Bonds is exempt from certain iaxes levied by the State gf Ohie and its political subdivisions. The City has not designated
the Bond: ar “gqualjfied tax exempr obligations" within the meaning of Section 263(B)(3) under the Internal Revenue Code of 1956, az
amended (the “Code”). Interest om the Bonds may be sulijsct to certain federal imcoms taves imposed on cevtain corporations, and cerfain
taxpayers may have certain other adverse faderal income tax conseguences as a result aof owning the Bonds. For a move complste
discusrion gf the tax aspects, see "TAV MATTERS.”

OFFICIAL STATEMENT

|l&rror | UPPER
-_\_,fni ARLINGTON
$25.465,000
CITY OF UPPER ARLINGTON, OHIO

Special Obligation Nontax Revenue Bonds, Series 2021A
(Arlington Gateway Mixed-Use Development)

Dated: Date of Delivery Due: As shovwn on the inside cover herein

THE BONDS ARE A SPECIAL OBLIGATION OF THE CITY PAVABLE SOLELY FROM NONTAX REVENUES AND
WILL NOT REFRESENT OR CONSTITUTE A GENERAL OBLIGATION OF THE CITY, THE STATE OF OHIO, OR ANY
POLITICAL SUBDIVISION THEREOF, AND ARE NOT SECURED BY THE FULL FAITH AND CREDIT OF THE CITY, THE
STATE, OR ANY POLITICAL SUBDIVISION THEREOF. THE OWNERS AND HOLDERS OF THE BONDS DO NOT HAVE
THE RIGHT TO HAVE ANY EXCISES OR TAXES LEVIED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO OR
THE TAXING AUTHORITY OF ANY POLITICAL SUBDIVISION THEREOF, INCLUDING THE CITY, FOR THE PAYMENT
OF THE PRINCIPAL OF, PREMIUAL IF ANY, OR INTEREST ON THE BONDS. See “SECURITY FOR AND SOURCES OF
PAYMENT OF THE BONDS" herein.

Interest on the Bonds will be payable semdannually on June 1 and December | of each year, commencing December 1, 2021,

Principal of and interest on the Bonds will be payable at matuity in faderzl fimds at the desipnated office of The Huntmgton MNational
Bank, Columbus, Ohio, as registrar, paying agent and transfer agent for the Bonds.

The Bonds are 1zsuzble as fully registered obhizatons and when 1ssued, will be imtizlly registered in the pame of Cade & Co., as
nomines for The Depository Trust Company, MNew Yok, New York (“DTC”). Puwchases of beneficial mierests in the Bonds will be made
in book-entry only form  Purchasers of beneficial interests (“Beneficial Owners™) will not receive cartificates representing therr interests m
the Bonds. So long as the Bonds of an issue are registered m the name of Ceda & Co., 25 nomines of DTC, references herem to the owners
shall mean Cede & Co. and shall not mean the Beneficial Owners of that 15sue of Bonds. See “BOOKE-ENTEY ONLY SYSTEM™ heremn

The Bonds matunng after December 1, 2029 wall be subject to optional redemphon prior to stated matunty. The Bonds matming on
December 1, 2041, December 1, 2044, December 1, 2046, December 1, 2048, December 1, 2051 and December 1, 2053 will | be subject to
mandatory sinking fimd redemption prior to stated matunty. The Bonds are subject to extraordmary optional redemption, all as described m
this Official Statement. See “THE BONDS — Redemption™ herein,

The Bonds are offered when, as and if issued and received by the Underwriter identified herein (see “UNDERWERITING™ herein),
subject to pror sale, to withdrawal or modification of the offer wathout nofice, and to the approval of certam legal matters by Brcker &
Eckler 11 P, Columbus, (huo, Bond Counsel to the City. Certain legal matters will be passed upon for the Underwriter by its counsel, Frost
Brown Todd LLC, Columbus, Ohio. Bradley Payne LLC, Circleville, Ohio, has acted 2= Municrpal Advisor to the City in connection with
the 1ssuance of the Bonds. See “MUNICIPAL ADVISOR” hevein.

Thes cover page contains certzin mfsrmation for general reference only. It is pot 2 summary of the provisions of the Bonds. Investors
momst read the entire Official Statement to obtam informanon essennial to the makms of an mformed mvestment decision.

Thes Official Statement has been prepared by the City of Upper Arlington m comnection with the orizinal offering for sala by it of the
Bonds. It 15 expected that delivery of the Bonds m defimtive form will be made through the facilites of DTC on or about September 30,
2021. The date of this Official Statement 15 September 14, 2021, and the mformation herein speaks enly as of that date.

STIFEL
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CITY OF HAMILTON & HAMILTON CSD,
SPOOKY NOOK SPORTS, CHAMPION MILL
PROJECT
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City of Hamilton Champion Mill Project
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Project Capital Stack

Champion Private
Mill Land Historic Mill Capital Stack
LLC Land 2LLC Total
(in thousands)
Financing:
Tax Increment Financing (TIF) Bonds $ 14,400 $ 11,850 $ 26,250
PACE Energy Bonds 12,500 12,500 25,000
HC Foundation Loan - 10,500 10,500
City of Hamilton Non-tax Revenue Loan 10,100 10,150 20,250
Dewveloper Note 10,000 - 10,000
First Priority Construction Debt 15,000 - 15,000
New Market Tax Credit Equity $ 5533 $ - $ 5,533
Historical Tax Credit Equity - 14,122 14,122
City of Hamilton Grant . 8,000 8,000
Total Financing Sources $ 67,533 § 67,122 $ 134,655
Uses
Construction Costs (GMP) $ 59,890‘ $ 50,103 $ 109,993
FF&E 1,782 9,000 10,782
Soft Costs (Preconstruction) 1,342 1,497 2,839
Construction (Preconstruction) 3,042 4118 7,160
Sales Tax Exemption-Port Fee 468 320 788
Softs Costs 1,009 2,084 3,093
Total Project Costs $ 67,533 $ 67,122 $ 134,655
OHIO
GFOA
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Special Assessment Bonds

$32,020,000 Hamilton
Community Authority
Property Assessed Clean
Energy Taxable Revenue
Bonds (Champion Mill
Project)

— DBRS BB Rating

— Final Maturity 2049

— Security and Sources of Payment

* Pledge of Special Assessment
collections
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NEW I55UE - BOOE ENTRY (0LY Ratins: DBRS (Provisioral) BB (sf)
Ses RATINGS herzin

Tnrerest om the Bowds it not eociudibie from grozs mcome for federal ncome tax purposes, B in the apinion o Frost Brown Todd LLC, Bond Counsel, interest om e Bowds,
the ramgfir thereql, and ay prafi mede on therr sale, meuwﬁmmmmmﬁmﬂuﬂmmmmmammmv KT, g et
wmba.ﬂqua'mca;pwawﬁwuerm; Mo e mpened By mumicinaiioes ad ot poiitcal subdnizions in ke, For g more compiere discursion gf the
xrrapects, see T4 VAMATTERS™ hevain

OFFICIAL STATEMENT
532,020,000
HAMILTON COMDMUNITY AUTHORITY (OHIO)
PROPERTY ASSESSED CLEAN ENERGY TAXAELF REVENUE BONDS
(CHAMPION MILL PROJECT), SERIES 2020

Diated: Date of Initial Delivery Dme: As shown on the meide fromt cover
The Bonds: The Hamitton Commmmity Autherty, a “new comnumify authorty” and body corporate and politc (the “Authonty ™), &5 issmng its Property Asssssed Clean
Enerzy Taable Reverme Bonds (Champéon Mill Project), Series 2020 (the “Bands™) o (i) provide fimds necessry o assist with the financing of the costs of acquiring,
comstructng, equipping, installing, and improving energy efficient envelope upgrades, elecrrical sysems, HVAC, phavbing fisres, Energy Star appliances, elevaor
ingrovemenss and relited ingrovemenss (the “Sports Congples Enerzy Project™) to be constracted by Chanspion Mill Land, 1IC, a Pernsylvaria liméted Eability commpamy
’:h! “Sports Conplex Dieveloper”) in connecizon wit the mmmhmmcmnmmu asm;mﬂ{mmcmxm“m
atl‘.‘«Dth B‘J‘Imelirﬂ:m'ﬂ:e"mocf}hm_m O (the “City”), (i) provide fimds nacessary o assist with the financme of the costs of acquinns. consmacting. squppng

T—;'ES. efficient emvelope upgrades, elecmical systems, HWAC, plombins fixnmes, Enerzy Star appliances. elsvamnr inproverents and relared
m:pcrm-mtﬂm Enerzy Project™, ndhgﬂtermﬂlﬂ:eﬂp-ﬂ:hﬁm:plzs&sﬁhjmme?m?mﬂnwen]wbzcmmmml-ﬁmﬂm1 LIC,
an Oihiy Enwted Iability conpamy (the “Hatel Developer”, and together with the “Sparts Conmplex Developer™, the Devakpa )y on hebalf of the Anthonty b connection with
ﬂa@mmmmlﬂoﬂﬁamﬂmmm(m:ﬁmm “Hotel Develapment”, al:dmgaimwnhﬂm “Sports Conmpley, Development™,
the “Development™) located at 501 M. B Street within the City of Hamiton, Chie, (i) find a debe service reserve fimd, (iv) pay capitalized inferest and capétalized foes an the
Bomﬂ;mn(i,pu\cnst—.cd’ls'umzufﬂ:eBm.s %Sea THE BONDS - AUTHORIZATION AND FURPOSE.

Sequrity and Sources of Payment: The Bonds will be issued and seoured under 3 Trust Azeement. expecied o be dated as of March 1, 2000 (the “Trust A mreement™),
‘between the Authority and The Huntineron MNational Bank. as Trustes (the “Trustee™). The Bonds are payable fom the revemes, receipts and other moneys assigned undsr
that Trust Asresment to secure payment of the Bands, which mhﬂszRﬁwsmemdMsp&nuﬁm:hwadmhﬂh against the real
property underiving the Development (fhe *Assessed Propemy™) for the payment of the costs of the Senies 2020 Project (s more fully described m SECURITY AND
SOURCES OF PAYMENT - S‘peml-tsm the “Special Asssssments™) and a partion of the comemmity development charges irposad on the Sports Complex
Dievelopmeant and the Hotel Development {25 mors filly described in SECURITY AND SOURCES OF PAYMENT — Pledged HCA Charges, the “Pledzed HCA
(Charges™). The City has pladged the Special Assessments to the Authority pursaant to the Cooperative A freement among the Auwthority, the Ciry, City of Hamilton
"Btm.erCmnn\l{xnnEzﬁn Sperial frprovemnent District T (the “ESID"), the Sparts Comyiles Developer. the Hotel Developer, the Trustee, and any additional necessary
ma.zq;ecbadmoe.nnadnsuf\dnrﬂll 2020 (the * \.mpa'ﬂmrﬁgmmm')

THE FURCHASE OF THE BONDS AS AN INVESTMENT IS SPECTUTLATIVE IN NATURE AND SUBJECT TO A HIGH DEGREE OF RISK, INCLUDING
THE RISK OF NONPAYMENT OF PRINCIFAL AND INTEREST. SEE “BONDHOLDER FISKS" HEREIN FOR A DISCUSSION OF SUCH FACTORS
THAT SHOULD BE CONSIDERED, IN ADDITION TO THE OTHER MATTERS SET FORTH HEREIN, IN EVALUATING THE INVESTMENT QUALITY
OF THE BONDS.

THE BONDS ARE SPECTAL OBLIGATIONS OF TEE AUTHORITY PAVARIE AS TO BOTH PEINCIPAL AND DNTEREST SOLELY FROM PLEDGED
EEVENUES. THE BONDS DO NOT CONSTITUTE A DEBT, OF. A PLEDGE OF THE FAITH AND CREDIT OF THE AUTHORITY, THE CITY, OR. OF THEESID,
AND THE HOLDERS THEREOF HAVE MO RIGHT TO HAVE TANES LEVIED BY THE AUTHORITY, THE CITY O ANY OTHER TANING AUTHORITY FOR.
THE PAYMENT OF THE PRINCIPAL THEREQF OB INTEREST THEREQN.

Boole-Entry: The Bonds will be mitially issued anly as fully registered bonds, one for each manmity. szmable under a book-sniry system registered mitially m the name of
The Depossiory Trust Conmany or its nonsines (DTC). Thers will be ne dismibution of Bonds to the ulimede purchasers. The Bonds in certificated form as such will not ba
= Jﬁ%ﬁ.&nﬁﬁmhMEwmmdﬂumEMManﬂﬁzﬂm See APFENDIX B - BOOR-ENTEY

Payment: (See Mz Schedule an mride cover,) Principal and imerest will be payable to the remisered oaner (DTC), principal upon presenmaion and somender ar the
dm.g:nadcmmmvmnﬁ:eofm}hmm@mﬂmm in Cincinmar, Ohio (the Trustes amd Bond Fegistrar), and interest transmitted oy the Trostes on sach interest
payment date (fme | and Decemher 1 of each year, cormencing June 1, 3020) to the registerad owner (DTC) as of the 15t day preceding that interest payment date

(For Princioal dmounts, Inserest Raves and Frices or Felds, see side cover

Prior Redemption: The Bonds are subject to mandatory sinking fmd and optional redemption by the Authority prier o manmity 2s more filly descibed berein under
DETAILS OF THE BONDS - Prior Redemption

The Bomds are gffered whar, @ and if zsued, i accoprad By the Undenarive, suBjiect o that qpition on carian egal marers relaring o fweir issuance §y Frost Brown Todd
LLC, Bond Counsel. Certin legal maters will be pecsed upon &y Squire Pattan Boggs (U] LLP a5 cownsel for the Authoriy, and &y ﬁm@lﬁmw@&um PLL ax
counsel for the Uhderwriter. Bradiey Pome ddvisers, LLC has acted as Financial Asvizor fo the duthority m cormmection with te fsumoe of fie Bonds. See FINANCIAL

PIPER | SANDLER

This Ofcial Saaement has been prepared by the Authority o connection with its onizinal offenns for sals of the Bonds. This cover page inchadss certam mfommation for

ADVISOR

aquick reference only. Jris nor o sy g the bomd iz, Tvestars should read the entive OFicial Saavsment to obtain information a5 a basis for making informesd imvestment
Judgmerts.

The date of this Cificial Sratement is Febnuary 16, 2000, and the information speaks enly as of that date.
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Tax Increment Financing

e 518,380,000 Hamilton
Community Authority Tax
Increment Revenue Bonds
(Champion Mill Project) &
S17,710,000 TIF Revenue
Subordinate Revenue
Bonds

— Cooperative agreement with the
City of Hamilton pledging TIF
Revenues

— Non Rated
— Final Maturity 2051

— Security and Sources of Payment
* TIF Revenues

*  Minimum Service Payment
Obligation

* NCA Charges

OHIO
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NEW ISSUE — BOOE ENTRY ONLY See NO RATINGS herein

In the aperion of Squire Patton Boggs (US) LLP, Bond Counsel snder existing law (i} assamming contiming complance with acriain covenanss and ge accwracy of acriain
rpresentations, interest onsthe Bands is ovchidad from grass momome o federal incame faxpurpe ses and 5 nof an 5o af i prefenence for purp ases of e faderal alternagwe
i L%, and (§1) mrerest ow, and any profitmade on Sie salke, exchanpe or afier dispasition of the Bonds are exempe Fom all O o s st and'Toc, aion, exca de
extae 1%, the demantic mamance compay &, the dealers i g b 1, the tox levied an e hasis of the 1o td auity cqpisal of financal ins o, and e nesward
hase af e carparate fandhise i fnterest on the Bondsmeay be mubject i aeriain federal e mpased anfy an cevtam ayporatians For a mane complese discursion of
the i apecs, see TAY MATTERS hovan

DFFICIAL STATEMENT
536, (M0 NN
HAMILTON COMMUNITY AUTHORITY (OHIO)

S18. 380000 S17. 7100
Tax Increment Financing Reverne Bonds Tax Increment Financing Revenne Bonds
(Champion Mil Project), Series 2020 (Champion Mill Project), Subordinate Series 2020

Dhated: Date of Initial Delivery Dhse: As shown oo the indde front cover

The Bonds: The Hamilion Community Authority, a “New Community Awhority™ and body corporate and politic (the “Tssuer™), is issuing its Tax
Increment Financing Revenue Bonds, Series 2000 (Champion Mill Project) (the “Senior Bonds™) and its Tax Increment Financing Revenue Bonds,
Subordinate Series 2020 {Champion Mill Project) {the “ Subordina ie Bonds,™ and together with the Senior Bonds, the “Bonds™) topay the cosis ofimproving
the propery consisting of te former Champion Paper mill in Hamilon, Ohio and redeveloping such property into a sponsand entertainm ent complex (the
“§ports Comples Projoct™) and a ho] and convention center {the “Hotel Project™ and together with the Sports Complex Project, the “Project™, al1 as further
describedherein), fundinga delt service reserve fund, funding 2 capitalized interest deposit, and paying costs of isusnce of the Bonds  See THE BONDS
— AUTHORIZATHON AND PURPOSE.

Security and Sources of Fayment: The Bonds will be isved and secured under a Tnst Agreement, dated a5 of March 1, 2020 {the “Trua Agreement™),
between the Issuer and The Himtinglon Mational Bank, as Trustee (the “Trustee”). The Bonds afe payable from the reve nwes, feceipts and other moneys
assigned under that Trust Agreement i secure payment of the Bonds, which include Pledged Revenues primarily compeed of certain payments in lieu
of Exes to be paid over to the [saer under a cooperative agreement (the “Cooperative Agreement”) among the Tsaer, the City of Hamilion, Ohio (the
“City"")and the Buller County Port Authority dated as of March 1, 2020, The obliation o fe ity o mabe trangfer srvice payments in Den of ey
tor e Tessier parsuant i the Cooperative Agreement is expresly madk subject & the receipt of such service payments from the owners of parcels on
whick fhe Sparts Complex Project and the Hotel Project are boated and appropriotion af such service payments by City Comne il for payment i the
Tswer wnder fhe Cooperative Agresment.

THE FURCHASE OF THE BONDS AS AN INVESTMENT IS SPFECULATIVE IN NATURE AND SUBJECT TO A HIGH DEGREE OFRISK,
INCLUDING THE RIEK OF NONFAYMENT OF PRINC . AND INTEREST. SEE “BONDHOLDER RISKS® HEREIN FOR A
DISCUSSION OF SUCH FACTORS THAT SHOULD BE CONSIDERED, INADDITION TO THE OTHER MATTERS SET FORTH HEREIN,
IN EVALUATING THE INVESTMENT QUALITY OF THE BONDS.

NOAFPFLICATION HAS BEEN MADE FOR A RATING WITH RESPECT TO THE BONDS, NOR 1S THERE ANY REASON TOBELIEVE
THAT THE ISSUER WOULD HAVE BEEN SUCCESSFUL IN OBTAINING AN INVESTMENT GRADE RATING FOR THE BONDS HAD
SUCH AFPLICATION BEEN MADE.

THE BONDS ARE SPECIAL OBLIGATIONS OF THE ISSUER PAYABLE AS TO BOTH PRINCIPAL AND INTEREST SOLELY FROM
FLEDGED REV ES. THE BONDS DO NOT CONSTITUTE A DEET, OR A FLEDGE OF THE FAITH AND CREDIT OF THE ISSUER
OROF THECITY, AND THE HOLDERS THEREOF HAVENORIGHT TO HAVE TAXES LEVIED BY THE ISSUER, THE CITY OR ANY
OTHER TAXING AUTHORITY FOR THE PAYMENT OF THE FRINCIPAL THEREOF OR INTEREST THEREON,

Book-Entry: The Bonde will be initially isued only 2z fully registered bonde, one fir each mahwity, isusble wmder a book-entry system, registenad
initially in the name of The Depository Trust Company or its nominee (DTC). There will be no distribution of Bends i the uliimaie purchasers, The

Bonds in ceriificated form s such will not be iransfershle or exclangeshle, excepi for ransfer o another nominee of DTC or as otherwise described in this
Oificial Stsement. See AFPENDIX C - BOOK-ENTRY METHOD: DTC.

Payment: (See Motwrity Schedele on indde cover) Principal and interest will be payable to the registered owner (DTC) by The Huntingion National
Bank, in Cincinnat, Ohio (the Trustee and Bond Registrar ), principal a1 maturity or mandstory sinking fund payment dates and interest on each intenest
payment date (June 1 and December 1 of each vear, commencing June 1, 2020 to the registered owner (DTC) 2z of the 15th day of the month preceding
that payment duie,

{Fonr Primegpal Amns, Irterest Rates and Prices or Fiebds, see vide cover)

Prior Redemption: The Bonds are subject to mandstory sinking find and optional redemyption by the Tsuer prior o maturity a3 mone fully described
herein under DETAILS OF THE BONDS - Prior Redemption.

The Bards are offered when, as and ifissed, and accepied by the Underwriter, subject fo fhe opinion on cerain legd maters relating & their isuance by
Sepuire Patton Beggs (U8) LLP, Bond Counsed.  Certain kgl maters will be pased upon by Keating Muethimg & Klebamp PLL oy couwnsed for the
Underwiriter. Bradiey Payne Advivers, LLC has avied ax Finoneid Adviser o the Tiacer in conmection with te isannce of the Bonds. See FINANCTAL

ADVTSOR
PIPER | SANDLER

This Crificial Statement has boen prepared by the Issuer in connection with i origina] offering for sale of the Bonds. This cover page includes certain
infor mation for quick e ference only. & is nof o swremery of the bond isare. Tivesiors should read the entire Official Sttement to obtin information 25 2
basis br making informed nvesment judgments,

The date of this Official Ststement is March 16 2020, and the information speaks only as of tat date,
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UNION TOWNSHIP, CLERMONT COUNTY &
WEST CLERMONT LOCAL SCHOOLS PROJECT
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Innovative Financing Examples — West Clermont Local Schools

» West Clermont Hight School

» $99.255 million 370,000 sq/ft High School
and Community Healthplex

» lIssued by Clermont County Port Authority to
maximum term of the bonds — 40 yrs

»  Athletics training, esports and STEM classes.

» SD donated property and took 0%
compensation on two TIF Districts in
exchange for 100% of future TIF Revenues on
other TIF Districts. Collectively not exceeding
the Districts legal share.

» Repayment sources:

»  TIF Compensation payments
» 4.2 mills of Inside Millage dedicated to the PI
Fund
» Financed as Lease Revenue Bonds (COP’s) —
Not subject to debt limitations.

» Repayment sources do not materialize,
District has to use other available resources
for repayment or walk away from the asset.

OHIO
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DELHI TOWNSHIP, HAMILTON COUNTY
& OAK HILLS LOCAL SCHOOLS PROJECT
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Delhi Township & Oak Hills LSD

» Delhi Town Square

»  $70 million Township recreation center & 180
unit apartment complex

» $37.253 million in various financings Issued
by Delhi Township to maximum maturity of
2053

» Public town square, stage, fitness center,
aquatic center competition pool, community
meeting rooms, class room space and
Township Administration offices.

» SD negotiated 0% compensation in exchange
for shared use of the competition pool, and
exclusive use of class room space.

» School District is not in the chain of
repayment sources and therefore has no
development or repayment risk.
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LIBERTY TOWNSHIP & LAKOTA LOCAL
SCHOOLS — MILLIKIN INTERCHANGE
PROJECT
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Millikin Road Interchange Project

» Millikin Road Interchange

» Estimated $S61.1M Project

» Federal Funding Sources
» Congressional Directed Spending $6.75M

» State Funding Sources

> ODOT TRAC 50% of ROW and Construction

» One Time Strategic Community Investment Fund
$8.5M

» Local Funding Sources

» Township and County Cash Contributions
» TIF District 75% of Incremental Valuation

» SD Compensation Agreement
» Interchange Bonds Paid First
»  25% SD Comp of New Value

»  Excess Revenues on later phases “Catch SD Up To
Whole”
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Section 7

Hall of Fame Village
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Hall of Fame Village
f

STARK

e The Stark Economic
Development Board, Inc. is a
private, non-profit business

STARK COUN

Port Autho

* Established on June 22,
1995 by resolution of the
Stark County Board of

organization formed by Commissioners, the SCPA
business and community was originated to use its
leaders in May of 1985 to broad statutory powers as a
engage in economic tool to promote economic
development activities in Stark development in Stark
County Ohio County.
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Hall of Fame Village Development Plan

o T e

eyt s

e e L Dt
% - = ;

o




Pro Football Hall of Fame & Fawcett Stadium

Original facilities
shown at 1963
opening

Museum originally
19,000 square feet

Surrounded by
vacant farm land
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Hall of Fame Village Financing Sources and Deal Structures

* Master Ground Lease
Canton City School District + Stark Port, City of Canton, County

e Capital Lease
County, Private Entity

e Tax Increment Financing (TIF) Bonds
County, Port Authority, School District, City
* Tourism Development District (TDD) Bonds/Ohio Enterprise Bond Fund
(OEBF)*
Port Authority, County, State of Ohio, Private Entity
 Tax Exempt Economic Development Revenue Bonds
Port Authority, Private Entity
e State of Ohio Transformational Mixed Use Development (TMUD) Tax
Credit
State of Ohio, Port Authority, Private Entities

 Commercial PACE Financing
Port Authority, State of Ohio, City, Private Entity

OHIO

GFOA
-~

27



